














In order to understand the impact of economics at the participant level, we first need to look at the con-
text – how do a participant’s assets relate to the plan’s assets as a whole?  Here is a view from the par-
ticipant’s perspective:

What iis mmy bbalance? 
How much do I have in the plan and how does that compare to the balances of my 
fellow workers?





Fund mmanagement ffees 





Reasonable ccompensation
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